


ROCK SOLID AND

INTERNATIONAL FINANCIAL SERVICES OF THE NETHERLANDS ANTILLES

The international financial services industry is one of the largest economic 

sectors of the Netherlands Antilles. This is particularly the case for Curaçao, 

the largest island of the Netherlands Antilles. Superlatives are not out of 

place when lauding the success of Curaçao’s international Financial Services 

Industry. The Netherlands Antilles, known for its stable political and legal 

climate, is an autonomous country within the Kingdom of the Netherlands. Its 

legal system is based on civil law and is similar to the legal structure in the 

Netherlands.  

Curaçao claims to have a solid foundation for international trade, and with reason. 

In his groundbreaking book, The Wealth of Nations, written in 1776, Adam Smith, 

father of modern economics, mentions the free trade policy of Curaçao as being the 

main cause for its prosperity. Today, the Government continues to be committed 

to building an economic environment in which free enterprise can flourish; where 

the Government assumes its role as regulator and facilitator of economic develop-

ment and where the ideals of fair play, transparency and equality of treatment are 

paramount.

Curaçao is an established, secure, reliable and responsible international financial 

center with more than 80 years of experience. During the years we have managed 

to carve out a niche for ourselves even though we were surrounded by no-tax juris-

dictions. Our sound economic and financial fundamentals, skilled, educated and 

multilingual workforce have attracted many reputable international businesses to 

our island. A variety of international companies are managed in Curaçao, such 

as investment companies, finance companies, holding companies, mutual funds, 

offshore banking institutions, intellectual property holding companies and hedge 

funds.

Today the Government aims to continue to differentiate itself from others by 

building on our rock solid foundations. We understand that being the best is more 

than being the biggest. Few would argue that being the best is about meeting your 

client’s and investors’ needs better than the competitors. And that is our aim: 

pleasantly different, anchored in a solid foundation in order to serve our clients 

better.

WHO WE ARE 

“In the national anthem Curaçao is referred to as “rock in the sea”. The advantage of 
rock is that foundations that are build upon it are not only solid, but will stand the test 
of time.” - Alex Rosaria, State Secretary of Finance of the Netherlands Antilles



Objective
The overall objective of the Government’s policy regarding the international financial services 

industry is to continue to strive to be a premier and high quality globally competitive financial 

center that contributes to sustainable economic growth, job creation and well-being of the people 

of the Netherlands Antilles. In the coming years the Netherlands Antilles must not only reach but 

remain in the top-ten high-value financial centers of the world.

Strategy
The international financial services industry is a globally competitive environment in which 

operates many aggressive small and big players. The strategy the Netherlands Antilles has 

chosen to reach its objective is to be the gateway for channeling investments into and from 

Latin America. Curaçao’s geographical position; its associated European Union membership 

and strong historical ties with the region and our competencies in many languages allow us to 

become the leader in this area in the next few years. Curaçao must become synonymous with 

being the best when it comes to meeting client’s and investors’ needs for channeling 

investments into and from Latin America. 

Policy Actions
In order to be a premier and high quality globally competitive financial center several policy actions 

have and or being taken by the Netherlands Antilles.

1. Competitive Legislative Environment
In order to be globally competitive, one should be competitive at home in the first place. 

The Government is working on is a legal environment which best enables the international financial 

service industry to deliver quality products to its costumers. We have focused our attention to a 

complete upgrade and modernization of the tax legislation in line with among others recent policies 

defined by the OECD. The upgraded system is called the New Fiscal Framework (NFF). The NFF 

introduces a general corporate tax regime that is broadly comparable to the Netherlands’ corporate 

tax regime and may be regarded as a middle-of-the-road, European style, OECD corporate tax 

system. With the introduction of the NFF regime, we are an accepted partner for income tax treaties 

with OECD countries and non-OECD countries. To be able to compete with tax-exempt jurisdictions, 

the NFF also introduced a tax-exempt company. Under Netherlands Antilles domestic law, payments 

of dividends and royalties as well as payments of interest are not subject to any withholding tax. In as 

much as this tax is imposed on a gross rather than net amount, it imposes a high cost on investors 

receiving such payments. Because of the foregoing the Netherlands Antilles proclaims a zero tax 

rate in its treaty policy concerning dividend, interest and royalty payments.

2. Treaty-based Financial Services Industry
The Government is working on a treaty-based competitive and trustworthy international financial 

system. Currently about two dozen treaties – both tax information exchange agreements and double 

taxation agreements for the avoidance of double taxation and the prevention of fiscal evasion – are 

being negotiated. At the beginning of 2008, the Government has decided not to pursue additional 

tax information exchange agreements, but to focus its attention on the negotiation of double taxation 

agreements. For an updated list of treaties see www.gov.an/alexrosaria.

3. Sound Regulatory Environment
The main purpose of a high-end supervision is to protect the consumer who makes use of our 

international financial services industry. The Government is committed to continue developing a 

regulatory infrastructure that will sustain a sound financial services environment while allowing it to 

progress at the same time. 



Work done in this area has paid off: the Netherlands Antilles is recognized by 

the Organization for Economic and Cooperation Development as a 

co-operative jurisdiction; in April 2008 the Egmont Group gave our country 

its seal of approval and the International Monetary Fund in its most recent 

Article IV Consultations concluded that our financial sector is broadly healthy. 

The Netherlands Antilles Financial Intelligence Unit (FIU) has concluded 

Memorandums of Understanding with over 30 FIUs regarding money 

laundering and financing of terrorism. Recommendations of the Financial 

Action Task Force (FATF) and the Caribbean Financial Action Task Force 

(CFATF) have been implemented. For more information see www.fiu.an and 

www.centralbank.an

4.Effective Marketing 
It is imperative that (potential) investor’s and clients are made aware of what 

the international financial services industry of the Netherlands Antilles has to 

offer. The promotion and marketing of Curaçao’s international financial sector 

requires close Government and private sector partnership. Actions already 

undertaken in this area by the Curaçao International Financial Services 

Association (CIFA) are commended. For more information see www.cifa.an

5. Globally Competitive Workforce
We recognize that intellectual capital is a critical component to drive the future 

growth of our international financial sector. We are proud to have a world-class 

workforce and even prouder that our personnel are fluent in Dutch, English and 

Spanish. In this business it is very important to be able to communicate quickly 

and efficiently. To be able to communicate in your own language with people 

who are sensible to your culture, is priceless. In this context we are doubling 

our efforts to foster a closer linkage between the industry and academia in 

order to offer the costumer a unique and top of the line service. This is what 

we proudly call: service the Curaçao-way.
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