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The international financial services industry is one of the largest economic
sectors of the Netherlands Antilles. This is particularly the case for Curagao,
the largest island of the Netherlands Antilles. Superlatives are not out of
place when lauding the success of Curagao’s international Financial Services
Industry. The Netherlands Antilles, known for its stable political and legal
climate, is an autonomous country within the Kingdom of the Netherlands. Its
legal system is based on civil law and is similar to the legal structure in the
Netherlands.

Curacao claims to have a solid foundation for international trade, and with reason.
In his groundbreaking book, The Wealth of Nations, written in 1776, Adam Smith,
father of modern economics, mentions the free trade policy of Curagao as being the
main cause for its prosperity. Today, the Government continues to be committed
to building an economic environment in which free enterprise can flourish; where
the Government assumes its role as regulator and facilitator of economic develop-
ment and where the ideals of fair play, transparency and equality of treatment are

paramount.

Curagao is an established, secure, reliable and responsible international financial
center with more than 8o years of experience. During the years we have managed
to carve out a niche for ourselves even though we were surrounded by no-tax juris-
dictions. Our sound economic and financial fundamentals, skilled, educated and
multilingual workforce have attracted many reputable international businesses to
our island. A variety of international companies are managed in Curagao, such
as investment companies, finance companies, holding companies, mutual funds,
offshore banking institutions, intellectual property holding companies and hedge
funds.

Today the Government aims to continue to differentiate itself from others by
building on our rock solid foundations. We understand that being the best is more
than being the biggest. Few would argue that being the best is about meeting your
client’s and investors’ needs better than the competitors. And that is our aim:
pleasantly different, anchored in a solid foundation in order to serve our clients
better.
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Work done in this area has paid off: the Netherlands Antilles is recognized by
the Organization for Economic and Cooperation Development as a
co-operative jurisdiction; in April 2008 the Egmont Group gave our country
its seal of approval and the International Monetary Fund in its most recent
Article IV Consultations concluded that our financial sector is broadly healthy.
The Netherlands Antilles Financial Intelligence Unit (FIU) has concluded
Memorandums of Understanding with over 30 FIUs regarding money
laundering and financing of terrorism. Recommendations of the Financial
Action Task Force (FATF) and the Caribbean Financial Action Task Force
(CFATF) have been implemented. For more information see www.fiu.an and
www.centralbank.an

4 .Effective Marketing

It is imperative that (potential) investor’s and clients are made aware of what
the international financial services industry of the Netherlands Antilles has to
offer. The promotion and marketing of Curacao’s international financial sector
requires close Government and private sector partnership. Actions already
undertaken in this area by the Curagao International Financial Services
Association (CIFA) are commended. For more information see www.cifa.an

5. Globally Competitive Workforce

We recognize that intellectual capital is a critical component to drive the future
growth of our international financial sector. We are proud to have a world-class
workforce and even prouder that our personnel are fluent in Dutch, English and
Spanish. In this business it is very important to be able to communicate quickly
and efficiently. To be able to communicate in your own language with people
who are sensible to your culture, is priceless. In this context we are doubling
our efforts to foster a closer linkage between the industry and academia in
order to offer the costumer a unique and top of the line service. This is what
we proudly call: service the Curagao-way.
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